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Federal
Assistance

Listing Award Award Federal
Grantor Number Number Amount Expenditures

U.S. Enviromental Protection Agency
Gulf of Mexico Program
05/1/2019 04/30/2022 extended due to Covid 66.475 0000D85619 200,000$           44,208$            

200,000$           Total 44,208$            

U.S Department of Commerce
NOAA Mission Related Education Awards 11.008 NA22NMF0080235 150,000$           31,000$            

150,000$           Total 31,000$            

US Fish and Wildlife
Passed through
Texas Parks and Wildlife Foundation

    TX-C-38-L-1  F21AP00873-00 15.614 F21AP00873 00 999,934$           999,934$          
    04/01/2021 - 12/31/2024

TX C 39 L 1 F21AP00874 00 15.614 F21AP00874 00 999,934$           999,934$          

   04/01/2021 - 12/31/2024
1,999,868$        Total 1,999,868$       

TOTAL FEDERAL FINANCIAL ASSISTANCE 2,349,868$        2,075,076$       

The Artist Boat, Inc.
Schedule of Expenditures  of Federal  Awards 

For the Year Ended August 31, 2023

Notes to the expenditure of federal awards is an integral part of this statement.
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THE ARTIST BOAT, INC. 
NOTES TO THE SCHEDULE OF FEDERAL AWARDS 

August 31, 2023 
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NOTE 1 � BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards (SEFA) includes the federal and 
state grant activity of The Artist Boat, Inc. under programs of the federal government for the 
year ended August 31, 2023.  The information in this schedule is presented in accordance with 
the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance).  Because the schedule presents only a selection portion of the operations of The 
Artist Boat, Inc., it is not intended to and does not present the financial position, changes in net 
assets, or cash flows of The Artist Boat, Inc. 

 

NOTE 2 � SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Expenditures reported on the schedule are reported on the accrual basis of accounting.  Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. 

The Artist Boat, Inc. has elected not to use the 10-percent de minimis indirect cost rate as 
allowed under the Uniform Guidance. 

The Artist Boat, Inc. has not contracted or made awards to any subrecipients. 

 

 











Section I - Summary of Auditor's Reports

Financial Statement
  Type of Auditor's Report Issued: Unmodified

  Internal Control over Financial Reporting:
    Material Weakness Identified Yes X No

    Significant Deficiencies Identified that are
      Not Considered to be Material Weaknesses Yes X No

  Noncompliance Material to Financial
    Statement Noted Yes X No

Federal Awards
  Internal Control over Major Program:

    Material Weakness Identified Yes X No

    Significant Deficiencies Identified that are
      not Considered to be Material Weaknesses Yes X No

  Type of Auditor's Report Issued on Compliance
    for Major Programs Unmodified

  Any Audit Findings Disclosed that are
    Required to be Reported in Accordance
     with 2 CFR 200.516(a) Yes x No

  Identification of Major Programs:

          CFDA Number Name of Federal Program or Cluster
15.614 Coastal Wetlands Planning, Protection and Restoration

  Dollar Threshold Used to Distinguish Between
    Type A and Type B Programs:

  Auditee Qualified as Low-Risk Auditee? Yes X No

750,000$            

The Artist Boat, Inc.
Schedule of Findings and Questioned Costs

Year Ended August 31, 2023
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Section II Financial Statement Findings

None

Section III Federal Award Findings and Questioned Costs

None

Section IV Schedule of Prior Year Audit Findings

N/A

The Artist Boat, Inc.
Schedule of Findings and Questioned Costs

Year Ended August 31, 2023
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